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This presentation contains statements about future developments based on current expectations, assumptions, estimates
and predictions by management and on information currently available. Various known and unknown risks, unforeseeable
developments, changes in the economic and political environment and other currently unidentifiable effects could lead to

future results, the financial situation or the outlook for the company deviating from the estimates given here. No liability or

guarantee is assumed for the completeness, correctness, appropriateness or accuracy of any information or opinion
contained herein.

The statements in this presentation do not constitute any recommendation to buy or sell securities and are provided for
information purposes only.



. as the tightening of the regulatory environment forces countries and corporates to take action

Kuwait’s tire graveyard with over 7 million dead tires is frequently on
fire

Landfill Ban

The landfill of End-of-Life-Tires and shredded tires is
prohibited

Worldwide annual volume of end-of-life tires:

30.9 million tonnes

Prohibition of burning rubber products
Prohibited the use of shredded tire granulate outdoors

Ah S

incinerated or landfilled:

~56%
Summer 2023: EU has decided to forbid the use of

. . rubber granulates for certain uses (Grace Period of 8
Recycling gap in Germany: Years)

Today: 100.000 to/year
2025 350 OOO tOIyea 53 = The market is pushing for new raw materials

f“ . S, | ~ 3
- - b ’ - " e

'@ Increasing cost of CO,
Burning tires becomes more and more expensive

Sources: World Business Council for Sustainable Development (WBCSD): Global ELT Management (2019) + TU Leipzig (Azur Studie 2021)



Pyrum offers patented technology with strong value proposition...

... converting rubber into several high value chemical products — thermolysis oil, carbon and gas

How Pyrum creates value

ecovadis

|Sustaina bility
Rating

International Sustainability
& Carbon Certification

=700 kg/h
Rubber

Filter/Gas cleaning

Heat
1 == Electricity

Textile fibers
0 - 100 kg Textile

PR AN

2
€ Shredder € i
Ti combined heat w
Ires d power plant !
1t/h Rubber | : anap y
e ) yrumoll guany e A
{ Z2 Pyrum oil [1-BASF VAUDE
—— 220 k h = The Spirit of Meuntain Sports
%&*&%&%& = el w We create chemistry
IOIO! (Olo o ;
< — A
. Pieces of coke
@l‘ltlnentali Steel wire 1-6mm ” l CAHBGH BISER € Mercedes-Benz
%é s s g =150-250 kg Steel S kg/h 2805 %
A, -
. £ -
. Mill Dryer

‘SCHWALBE |”|I“ |
(@ntinental$ I~

@ (sct-lWALBE € om=QIQ OO
Tire and rubber

Mercedes-Benz
manufacturer

- rCB
A recovered Carbon
Black pellets

3
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Our history in short

Key milestones

Phase 2: Industrialisation Phase 3: Problem Solvin
Phase 1 : Prototype - P Phase5: Roll — Out and new

Constuction 1ST Industrial Solving all the issues of a new e R e p - developments

Scale 1:3 Building and testing Plant
on acquisition of Data

s i BORSE 5 ) (scﬂWALBE
i 69) Ty, H"BASF " (@ntinental’® (Pareto ISCC Zhfraunhofer I &y  (@ntinental®
. V We create chemistry ﬁam,c,,ﬁ,,m, (CB MoU/HoT Securities Listing § s UMSICHT First 100%
Foundation Building uy Oil purchasing ~ EU Horizon 1= BASF agreement IPO Frankfurt — |scc+forrCB  High Class |MuG ESG  Building site  rCB Offtake  rCB Bike Tire
of Pyrum permission and REACH agreement 2020 We create chemistry  Recycling  gntinental and 40 Mlo. € Stock + Oil LCAwith  Rating“Very  inHomburg Agreement “The Green
Innovations start of Certification (100 kT/year) Project Investment contract pirelli raised Exchange Production Fraunhofer Good” Germany  Continental ~ Marathon”

construction

1 ¢ ¢ ¢ i, rr 11

2017 2019
Key News PyrzuorngA
of?tzﬁeagid rr]gg Materialica Award Gs:'zzzv:;::at::r?” m Imug ESG Rating
@ntinental 9 fiigee with BASF and \ finalized: “Very
with AUARD Mercedes-Benz first 100% rCB Good”
Continental Tire

Source: Company info
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2022

ecovadis

No rCB can be sold to the market without those certificates

* Received certificates in the last 12 months:

ISCC « Ecovadis: Silver Status
AT e A « VDA 6.3: Continental, Pirelli, Hankook, Mercedes, BMW &/
[ » ISCC+ for Oil and rCB N 5
+ 1SO 9001
 1SO 14001

* IMUG ESG Certificate

imug

* Milestone:
e I « First official rCB delivery in April 2023
- * 100% ,in Spec” production since July 2023
« Stable ,in Spec” production since August 2023

VDA
6.3

milling

pelletizing

Carbon Milled rCB
0,5-5mm 10 - 14 pym




NACHHALTIGKEITSRATING

Results better than expected

RATING 2023

SEHR GUT

* The LCA has been made by Fraunhofer Institute between May and Pyrolysis incl. thermal pyrolysis without
Septem ber 2022 use thermal use Reference
50
* The results come from the Pyrum pyrolysis process only and cannot )
be compared to other pyrolysis processes g
o
« Comparison of the CO, Eq. savings depending on different recycling g 390 s
processes. This means: ,,How much CO, is saved by the recycling -E' / 561
process instead of using fossil fuels or raw materials?* : & 0
— EBSPower Plant: + 164 kg / to used tires ) o
— Cement plant: 730 o
— Material recovery: - 778 kg / to used tires P
— Pyrum: - -950 —
# Fraunhofer
o . . . . . -1.150 UMSICHT
From a CO, saving perspective, only material recovery is approaching winfil mCement Plant B RDF Power Plant M Pyrolysis

the results of the Pyrum process and represents a good combination.

Source: Maga, D.; Aryan, \.; Blomer, J. (2022): Comparative Life Cycle Assessment of End-
* Combination of material recovery and nyum perIYSiS teChn0|09y IS of-Life Options for Used Tires; Fraunhofer Institute for Environmental, Safety, and Energy

the best solution. Technology UMSICHT



... and has been running on industrial scale since May 2020 with commercial sales

- //‘// e ST H& b ” == - = . e >3 / : Er e e . - i‘/,‘.“; . . . .
i 24 ﬂ‘:‘,ma - = T T i % S % 2 " » Feedstock (end-of-life-tires) and shredding unit:
' Ul o e == : . o T granulating whole tires and separating rubber from steel

- o My and textile fibers
| SEL AL

> Pyrum reactor: patented? main part of the Pyrum
process. 25-meter-high tower transforming rubber
granulates into pyrolysis oil, carbon and gas

[~

<l » Standardized cooling unit to cool the whole process
" and all end-products
| | , ] 2= » Oil tanks (40,000 liters underground) and pumping
ﬁiﬂ\l‘ﬂ\j\‘\@fﬁ\\\\\\\\\\‘\\\ \\\\\\\\\ station: to fill trucks with Pyrum oil + nitrogen
| ) =1 » Carbon mill and pelletizer: to transform raw carbon to

commercially recovered Carbon Black (rCB)3

-
1

QilgmslNitrogen
Janks

Gas generator: generation of power for the Pyrum plant
thanks to the produced gas from the process

v

> Storage and cleaning of pyrolysis gas: before it enters
the gas generator

| ~

v

. ! I \ \ Control room: controlling the entire plant with 2-3
r : KR i ' \\ W\ persons only

Notes: (1) Current capacity of 5,600 tons p.a.; (2) Patents are owned by Pyrum Innovations International S.A.; (3) In Full operation since April 2023

= _Irm C =



... and here we have the two new lines at the Headquatrter in Dillingen/Saar called TAD 2+3

Vs

é&&ti\:\n Mill and Pelletizer 2%
S ¢ ‘j "' 1

Feedstock (end-of-life-tires) and shredding unit:
granulating whole tires and separating rubber from steel
and textile fibers

Pyrum reactor 2+3: patented? main part of the Pyrum
process. 25-meter-high tower transforming rubber
granulates into pyrolysis oil, carbon and gas

Standardized cooling unit to cool the whole process
and all end products

Oil tanks (160,000 liters underground) and pumping
station: to fill trucks with Pyrum oil + nitrogen

Carbon mill and pelletizer: to transform raw carbon to
commercial recovered Carbon Black (rCB)

Gas generator: creation the power for the Pyrum plant
thanks to the produced gas from the process

Storage of rCB in all forms: 4 Silos of 100 m3 each for
crude, milled and pelletized rCB

s |8

Control room: controlling the entire plant with 2-3
persons only

Notes: (1) Future additional capacity of 13,200 tons p.a.; (2) Patents are owned by
Pyrum Innovations International S.A.

3




Sky view impressions




Impressions

» Start of Building : November 2021
* Size of Building site: 8.000 m2

* Production Capacity: up to 6 Tons of used tires per hour (10.000 tires per
day)

* Finished Parts of the Consturction:

— Buildings: Finished since 11.2022
— Power, Water and Energy Supply: Finished since 01.2023
— Control Room and Social Building: Finished since 04.2023
— Shredding Plant for 6 to/hour: Finished since 04.2023
— Construction of Pyrolysis Unit 2+3: Finished since 04.2023
— End product Storage: Finished since 04.2023
— Cabling and controls Unit 2+3 Finished since 05.2023
— Power Plant (Gas to Energy): Finished since 09.2023
— Start of cold ramp up: Started in June 2023

— Start of warm ramp up: Start October 2023

— New Mill and Pelletizer 2024

* Complete Building time: 21 months (Planned 18 months)

* Delay: 3 months (under the current supply chain conditions)

|l W | C a
— e dheddat-hde ) o




... many projects are far advanced or have already been started

Project
Nr.

1

10

11

12

"‘ am Na
1L AN

(¢ <

Country

Deutschland

Deutschland

Deutschland

Deutschland

Deutschland

Deutschland

UK

Irland

Greece

Belgien

Czech
Republic

Partner/Site

Bayern

Bade-
Wirttemberg

Hessen

Homburg

Emleben

Bremen

SUEZ UK

Waterford

Athen
»Pyro Lysi S

Antwerpen

Prag

General Terms
agreed

% % I

Contract / Pre-
Contract signed

Building site
secured

20% Capital secured

Authorisation in
process

Operative Company

created

@ UNITANK

@ unirank

suee




0Total revenues, end-products and gate fee
Gate fee EUR 110/ton

Steel (+100%,2021) EUR 300/ton

Oil (+60%, 2021) EUR 400/ton
rCB (+31%, 2021) EUR 850/ton
Gas used
Heat / Energy used

Direct costs

Payback EBITDA
— basis

20,000 tons
4,000 tons
4,650 tons

7,350 tons

EUR ~11.5m
EUR~22m
EUR~12m
EUR~19m
EUR ~6.2m
EUR~1.6m
EUR~3.1m
EUR ~6.8m
EUR~40m
~ 5,9 years

¢ Roll out partners and investors:

* Unitank
* Plan: Building 10 Plants of 20.000 tons each until 2030
« Start of first plant: 2023 in Germany
* Financing secured through Unitank and its shareholders (Aberdeen)
« Common Pyrum/Unitank company owning the 10 plants. Pyrum will be co-
shareholder and owner. (share: 20-40%)

« Strategic partnership with BASF to build 17 plants until 2030

» To finance these plants Pyrum has access to a loan package of EUR 50
million from BASF with very good conditions.

+ Guaranteed offtake agreement with BASF of a value of EUR 40 million per
year just for the oil offtake

* Next 100% Pyrum owned plant in Homburg, Germany, announced in 02.2023:
» Building site has been accepted by the city of Homburg (100% City
Council decision from 09.02.2023)
» Pre-contract for the acquisition of the site signed 10.05.2023
+ Start of authorisation process in 06.2023.

Summary:

» 17 Plants until 2030

» 14 of these plants are already in planning, permitting or negotiation phase
» Total investment volume of about EUR 600 million

» Planned sales > EUR 100 million/year by 2030

The forward-based information on this slide is shown as an example of a possible future development and is therefore solely for illustrative purposes. Such figures are based on multiple assumptions and there are no agreements entered into to support development illustrated. Such
figures are not estimates or forecast and should therefore not be relied upon. Actual figures may therefore deviate materially.



areas of use that are already in operation

A VAUDE

The Spirit of Mountain Sports

DAMEN

HERREN KINDER

AUSRUSTUNG

Q

Handler Service Uber VAUDE | & DE

QO

SPORTART MIETEN o

© T

M. vAuDEe

The Spint of Mountain Sports

Service Uber VAUDE | @ DE

i -

Q

SPORTART

A VAUDE

ha Spirit of Mowntain Sports DAMEN  HERREN  KINDER  AUSRUSTUNG

£1) Kostenloser Versand ab 30 €

Herren | Beliebt & Neu | Altreifen-Recycling

Chemical
Recycling

Raw material
compound system

¥ Klimaneutrale Produkte

Mass balanced
fabric

MASS
BALANCE

J Fair und partnerschaftlich

Massenbilanz Altreifen-Recycling
- was ist das?

Reife(n) Leistung fiir dich und das Klima! Unsere Textilien unter
Verwendung eines Massenbilanzverfahrens sind klimafreundlich,
hoch funktionell und tragen gleichzeitig zur Losung eines groBen
Abfallproblems bei, das von Altreifen verursacht wird: VAUDE
setzt hier eine Technologie ein, die aus schwer recycelbaren
Kunststoffen Ol gewinnt und dieses wiederum in einem
zertifizierten Massenbilanzierungsverfahren dem System der
Polyamid-Herstellung zufiihrt. Das daraus gewonnene,
nachhaltige Polyamid ist genauso funktionell wie ein
herkdmmliches Polyamid, spart aber bei der Herstellung ca. 60 %
an CO2-Emissionen ein!*

* Chemcydiing, Environmental Evaluztion by Life Cycle Assessment, BASF, November 2020
(GaBi version 9.2 (2020}, Sphera AG, Polyamide 6 Granulate

Erfahre hier mehr zu Massenbilanz Altreifen-Recycling

Source: https://www.vaude.com/de-DE/Herren/Beliebt-Neu/Altreifen-Recycling/

Altreifen-Recycling

Neyland Halfzip Anorak Unisex

Altreifen-Recycling [THighlignt | Altreifen-Recycling

Comyou Pro Fahrrad Regenjacke Herren Neyland gefitterte Winterjacke Herren Neyland Winter-Weste Herren

200,00€ 220,00€ 230,00€ 130,00€

Altreifen-Recycling

R
ax\et
120,00€ ‘.\-

Altreifen-Recycling

B 1Rty @Ml «e“‘g\}

TRAGE WENIGER CC,
ERREICHE MEHR

“
My B
3 9OL"M!?H‘

Strathcona Il Winterhose Herren Farley Stretch T-Zip Ill Hose Herren .

140,00€

Altreifen-Recycling Altreifen-Recycling Altreifen-Recycling Altreifen-Recycling

Farley Stretch Zip-off Il Hose Herren Farley Stretch Iil Outdoor Hose Herren Yaras Shorts Fahrrad Hose Herren Yaras Zip-Off Fahrrad Hose Herren

100,00€ 100,00€ 120,00€ 150,00€

Source: https://www.vaude.com/de-DE/Herren/Beliebt-Neu/Altreifen-Recycling/

|l W | C a
— e —— ) o




_ _ SCHWALBE SCHWALBE »
. areas of use that are already in operation

SCHWALBE RECYCLING SYSTEM
THE PROCESS

* Already 2.100 bike stores in Germany are participating =
almost 1/3 of German market.

ey The first 100% Pyrum rCB tire was released at the EUROBIKE
RN i 2023
'Np‘ ANTNE In \]une

Gllquo‘:}
s

THE NEW
GREEN |

/MARA THON

Drop me back.
There's plenty
of life

left in me.




Real applications of circularity

... areas of use that are already in operation

Mercedes-Banz door handles

DESIGN+
TECHNOLOGY
AWARD

FROM CAR TYRE TO DOOR HANDLE

Mercedes-Benz is achieving a closed-loop material cycle with chemical recycling

. 0 r;;ciduce :.arvirgin-quality i Combineq with bj.omethane
high-performance plastic —— : from agricultural waste ...

Pyrolysis 0il is created from
scrap tyres zs a replacement
for fossil resources

Door handle manufacturing

More components from chemical recycling to follow

“Based on biomass balance approach

Source: Mercedes Benz Group AG




(ontinental %

. areas of use that are already in operation The Future in Motion

 Solid tires from Continental’s tire plant in Korbach now contain recovered carbon black from end-of-life-tires

* By 2050 at the latest, Continental aims to use 100 percent sustainable materials in its tire products

* Solid Tires produced since Calendar week 23 2023 contain Pyrum rCB

(Ontinental$

The Future in Motion

Obtaining Recovered Carbon Black (rCB) |

Rubber Granulate

Source: Continental Press Release 12.09.2023



Result overview from ongoing projects

ﬁm)»»@ e LICL
BLACK N -
@ CYCLE ¥\ o =

AXELERA 2l

Move to the green revolution

- esTATO

[ ]|
I_, Lo
MICHELIN QUantw

(d
€
k&-

=
ICAMEYL 7

SRT €2 HER

wimvoce

E
_K s cPERI|
i 2

Horizon2020
European Union Funding
for Research & Innavation

New Tyres
%" -

Secondary Raw

e
I
P

Others
apphcat

Funded by

The BlackCycle project aims at creating, developing,
and optimising a full value chain:

To valorize 100% ELTs selected

To increase up to 10 times SRMs rate into a new tire ='R‘@'EPS
To decrease CO2 emission at least 50%

Major milestones since July 2022: (]

Process chain evaluation at industrial scale Pyrum oil

Production of the first SRM tires
LCA studies for the value chain
Scenario deployment and roll out

Obtaining Recovered Carbon Black (CB)

L

Major milestones since July 2022:

Operation of all laboratory plants

(shredding, pyrolysis, milling)

Identification of ideal milling technology

Scan of pyrolysis process conditions completed

Heating circuit 1
Gas zone

4 Heating circuit 2

Pyrolysis zone 1

Heating circuit 3
Pyrolysis zone 2

Heating circuit 4
Pyrolysis zone 3

Heating circuit 5
rCB zone

Creating of a high quality rCB for the
implementation into new tires:

Ideal feedstock composition

Optimized pyrolysis process conditions
Optimized rCB refining process conditions
Application and tests in tire compounds

Goal: Quality level of N660 and higher

>

254

204

In-rubber performance
(I, @32% [%])
&

054

T T
VOB NGB0 rGBPyrum  rGB Pyrum Milling Milling
old new technology 1 technolagy 2

~

= =ir—LIm C =




Result overview from completed projects

CFRP Recycling

Project: Infinity

——= 7

Krauss Maffei \ T
m @ALTEX
= J@g

€2 CORIOLIS  Z Fraunhofer
IGCV

Project duration: Jan ‘21 —Jun ‘23

* Basic & detail engineering of a continuous
and automated demonstration plant for
recycling of carbon-fiber-reinforced plastic
(CFRP)

* Installation of an operating container incl.
machine, lock and control room

*  Successful commissioning and operation
of the demonstration plant

First time holistic recycling of CFRP

CFRP from car

Funded by # | &ensie

und Klimaschutz

‘tite

gt

Technology

SCHWALBE Arts Sciences
-~ TH Koln

Funded by I‘Il' Projekt GmbH

! Bigyicle

redyclivg

The project aims at creating, developing, and M300%

optimizing a full value chain: 1400%
120 elongation at brake

-

60

tensile strength
Setup of the first collection system for bicycle tires
Optimization of bicycle tire pyrolysis
Implementation of bicycle-rCB into inner tubes

hardness
(Shore A)

tear resistance

Major milestones since July 2022:

Optimization of the pyrolysis process conditions

Optimization of the rCB refining process 4 dispersion
Introduction of new rCB type in rubber compounds gaspermeation y T T
. ——
Performance test of inner tube demonstrator abrasion e BicycloMix 1CB
(rel. volume loss) —®—TruckiCB |

recycled carbon fiber (rCF)




Outlook for the rest of the year 2023

Pyrum's shortterm focus

Warm ramp up of the new plants (TAD 2 and TAD 3) in Dillingen

I I Preparation of approval documents for the planned own operated plant in Homburg and
for the partner in Greece & start of prep work for up to two more SPV-plant sites

@)

Im

innovations

I I I Implementation of the targeted financing structure

IV Substantial increase of throughput for the milling and pelleting plant

— —f

V

Signing for at least two more SPV consulting agreements

—r—em ® 20
= innovations




Investment highlights

Pyrum addresses global environmental problems with revolutionary scalable technology

Addressing the global tire waste problem with a patented pyrolysis solution, recycling
rubber into high value products — oil, carbon, gas

The Dillingen Plant running on an industrial scale since May "20. Quality of Pyrum's Oil
I I and Carbon proven with thousands of tons of delivered oil. rCB finally in serial
production since July/August 2023

@)

Industrial partnerships with BASF (long-term offtaker of oil and shareholder), Michelin,
I I I Continental (Shareholder), Schwalbe, Siemens, UNITANK provide verification and
secure basis for rapid growth

Im

innovations

IV Two-pillar business model. Recurring revenues from plant ownership and revenues from
sale of plants to other operations.

— —f

V

Targets to build 4 — 6 plants (3 reactors each) until End of 2026

—=rerm ® 21
innovations
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